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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUMCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR RELEASE, PUBLICATHON
OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Public Offer of aquity shares on the main board of BSE Limited (“BSE") and National Stock Exchangs of India Limitad (“NSE”, and togather with BSE, the “Stock Exchanges”) in compliance with Chapler [ A of the Secunlies and Exchange Board of India
(lssue of Capital and Disclosure Reguiremants) Regulations, 2018, as amended ("SEBI ICDR REGULATIONS")

STEAMHOUSE INDIA LIMITED

__® Aty
ﬁ stean house (TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE) i

the Abridged Prospectus. )

Cur Company was originally incorporated as "Ankleshwar Eco Energy Limited” at Surat, Guiarat, ag-a-public limiled company under the Companias Act, 2013, pursuant to a certificate of incosporation dated June 10, 2013, issued by the Registrar of Companies, Gujarat, at Ahmedatad. Subzequantly, the name of our Company was changed from
Ankleshwar Eco Energy Limided” to "Steambouse India Limited” pursuant o resciutions passed by our Board and Shareholders dated July 30, 2021, and sepiember 6, 2021, respeciively, and a fresh cerificate of incorparation was issued by the Regisirar of Companies, Gujaral, at Ahmedabad on September 28, 2021, For details of change in the
registerad office of our Company, see "History and Cerain Corporaie Matters - Changes in our Regisfered Office”on page 347 of the red herring prospectus daled September 3, 2026 ("RHP” or “Red Herring Prospectus”) filed with the RoC
Corporate Identity Mumber: U40300G)201SPLCDE4SE, Website: hitps.sieamhouse.in
Registered and Corporate Office: Offica No. — 324, Second Floor, Four Point, V.I.P. Road, Vesu, Sural - 395007, Gujarat, India; Telephone: +81 261 2898109
Contact Person: Shyam Bhadresh Kapadia, Company Secretary and Compliancs Gificer; Telephone: +31 261 Z598109; E-mail; compiiancei@sieambousa.in

OUR PROMOTERS: VISHAL SANWARPRASAD BUDHIA, RITU BUDHIA, VSB BUSINESS TRUST, BUDHIA BUSINESS TRUST AND VB BUSINESS TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH ("EQUITY SHARES") OF STEAMHOUSE INDIA LIMITED (OUR “COMPANY" OR THE “COMPANY") FOR CASH AT A PRICE OF I[#] PER EQUITY SHARE (“OFFER PRICE")
AGGREGATING UP TO 74,140.00 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO ¥3,530.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [#]
EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥610.00 MILLION BY THE PROMOTER SELLING SHAREHOLDER (THE "OFFER FOR SALE", AND SUCH EQUITY SHARES, THE “OFFERED SHARES"), THE OFFER SHALL CONSTITUTE [#] %

OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE PROMOTER SELLING TYPE NUMBER OF EQUITY SHARES BEING OFFERED / AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE (IN )
Vishal Sanwarprasad Budhia Promoter Up to [e] Equity Shares of face value of ¥2 each aggregating up to €610.00 million 0.04

*As certified by Natvarlal Vepari & Co, Chartered Accountants by way of their certificate dated September 3, 2026,

PRICE BAND: 77 TO 81 PER EQUITY SHARE BEARING FACE VALUE OF X2 EACH.

THE FLOOR PRICE IS 38.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 40.50 TIMES OF THE
FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 185 EQUITY SHARES OF FACE VALUE OF <2 EACH
AND IN MULTIPLES OF 185 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE

PRICE BAND IS AS HIGH AS 47.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 45.03 TIMES, AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.96 TIMES.

THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.14%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Offer Size and Market Capitalisation
At Floor Price of ¥ 77 per Equity Share At Cap Price of ¥ 81 per Equity Share
Particulars Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
of face value of < 2 each (< in million) of face value of ¥ 2 each (< in million)
Fresh Offer 45,844 155 3.530.00 43,580,246 3,930.00
| Offer for sale 7,922,017 | 610.00 7,530,664 | 610.00
Total Offer size 53,766,232 4,140.00 51,111,110 4.140.00
_ Post Offer market c_aputalizatiﬁn of our Company 2?5.6?[].22[] 21 .¢5?.E1 276,406 311 22 38891

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 8, 2026
BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 9, 2026

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

" Tha UP! mandaie end time and date shall be at 500 p.m. on Bid'Cifer Closing Dafe

We are an Indian company specializing in the generation and centralized distribution of industrial gases, including steam and nitrogen, through our pipeline network.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA
ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 04, 2026,
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE" SECTION ON PAGE 208 OF THE RHP VIS-A-VIS
THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN “ BASIS FOR OFFER PRICE’ SECTION ON

PAGE 208 OF THE RHP AND PROVIDED BELOWIN THE PRICE BAND ADVERTISEMENT.

Risk To Investors
For details, refer to section titled "Risk Factors" on page 21 of the RHP

1. Geographical concentration and land availability risk: Our operations are limited to providing steam and other industrial gases to customers in close
proximity to our facilities. Further, our business and growth plans are dependent on our ability to find suitable land for the development of our steam and
other industrial gas facilities which are in close proximity to the industrial clusters where our potential customers are located.

2. Customer concentration risk: Our top ten customers contributed 47.87% of our revenue from operations in Fiscal 2026, and repeat orders accounted
for 90.72% of our revenue from operations in Fiscal 2026. Our agreements with our top ten customers in Fiscal 2026, are between two years and seven
years.

The table below sets forth our revenue from operations of our largest customer, top three customers and top 10 customers and their respective
contributions to our revenue from operations for the years indicated:

. Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars = - - s
% million % of revenue from 3 million % of revenue from Z million % Of revenue from
operations operations operations
Largest customer 90244 18.36% 656.03 16.60% 314.19 10.77%
Top 3 customers | 1,396.11 28.40% 1,117.92 28.29% 833.92 28.59%
Top 10 customers 2,352.91 47.87% 2,131.67 53.95% 1,744.12 59.79%

Loss of any of these customers or a reduction in purchases or repeat orders by any of them could adversely affect our business, results of operations, cash
flows and financial condition.

Ciontined on next page...
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The following table sets forth certain key information about our repeat customers for the years indicated.

Year Number of customers served Percentage of total revenue Number of repeat customers served
during the year contribution from repeat customers during the year*
Fiscal 2024 125 91.49% 74
Fiscal 2025 173 88.01% 120
Fiscal 2026 202 90.72% 154

*Revenues from repeat customers is revenues from customers where our Company has recognized revenues from such customer in at least one fiscal year during the last three fiscal years preceding the fiscal
year for which the data s being disclosed.

3. Raw material availability and pricing risk: Our business and profitability are substantially dependent on the availability of coal for our steam production, with
purchases of coal contributing 77.29%, 76.19% and 92.01% of our total purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Coal prices fluctuate
based on a number of factors, such as, its availability and transportation cost, fluctuations in domestic and international demand and supply of coal, international
production and capacity, fluctuation in the volume of coal imports, protective trade measures and various social and political factors in the economies in which the
coal producers sell their products. If we are unable to import sufficient amounts of coal or find alternative domestic supplies to fuel our boilers to fulfil our customers'
industrial gas generation requirements or to otherwise meet our contractual obligations under our customer contracts, our business, results of operations, cash
flows and financial condition could be adversely affected.

The table below sets forth the cost of coal purchased by us and such cost of coal purchases as a percentage of our total purchases for the years indicated:

Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount (X millions) |% of total purchases | Amount (< millions) |% of total purchases' Amount (¥ millions) % of total purchases
Cost of coal purchased 2,609.77 77.29% 2,160.50 76.19% 2,001.50 92.01%

4. Related Party Transaction Risk: We have previously entered into related party transactions, which constituted 74.29% of our revenue from operations in Fisca
2026, and we may continue to do so in the future. Although all the related party transactions in Fiscal 2026, Fiscal 2025 or Fiscal 2024 have been carried out on
arm's length basis, we cannot assure you that any of our related party transactions will be carried out on an arm's length basis in the future and on more favourable
terms as compared to unrelated parties, or that such transactions, individually or in the aggregate, will perform as expected or result in the benefits contemplated.

Particulars

The table below sets forth the total amount of our related party transactions in the ordinary course of business for the years indicated: (in X million)
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Total related party transactions (I millions) (A) 3,651.36 2,796.90 1,101.01
Revenue from operations (I millions) (B) 4,915.11 3,951.06 2,917 .10
As a percentage of revenue from operations (%) (A/B) 74.29% 70.79% 37.74%

We have previously entered into related party transactions with Group Companies, which constituted 99.27% of total related party transactions in Fiscal 2026, and we
may continue to enter into such transactions in the future.

5. Supplier Concentration Risk: We rely on our top ten suppliers for our material requirements, which constituted 81.71%, 75.35% and 76.53% of our overall
purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. If our suppliers, in particular our top 10 suppliers discontinue supply to our Company, we may
be unable to source our materials from alternative suppliers on similar commercial terms or within a reasonable timeframe and we may also breach contractual
terms of delivery which we have entered into with our customers. We cannot assure you that we will be able to pass on any increase in the cost of materials to our
customers in the event of any fluctuation in cost of materials, which may then lead to a decline in our profit margins and adversely affect our results of operations.

The table below sets forth our purchases from our largest supplier and from our top 10 suppliers, and the share of total purchases attributable to them, for the years

indicated:
_ Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars < millions % of total purchases < millions % of total purchases < millions % of total purchases
Largest supplier 711.81 21.08% 331.64 11.70% 380.24 17.48%
‘Top 10 suppliers 273918 | 81.71% | 2,136.66 75.35% ] 1,664.74 | 16.53% |
6. Demand Risk: The success of our business depends on the continued | 9. We have issued Equity Shares during the preceding one year at prices
demand for steam and industrial gas, which depends primarily on the capital that may be lower than the Offer Price.
expenditures of our customers which is typically influenced by factors such as We have offered Equity Shares in the last 12 months at a prices that may be
demand for our customers' pmducts and services, auailahility and pril::es for lower than the Offer Price, as setoutin the table below.
indugtrial g?s, ?ealth and Efiurrmliﬂl gt[w.*th gf the lm;atralil Irlid‘idqn ECDFGTy} Date of Name(s) of No.of | Face | Issue | Nature of
requirements of environmental legislation and regulation including potential | | |ssyance allottee(s) Equity Value periPrice per| Transaction
requirements applicable to emissions, impact of potential regional, state, Shares | Equity Equity
national and/or global requirements to significantly limit or reduce emissions Share [2) Shares
in the future, technological developments, and weather conditions and natural | )
disasters. Reduced demand or significantly slowed growth in demand could || June 24, | Singularity Large |4,794,520 y) 73 Pre-IPO
materially and adversely affect our business, results of operations, cash flows | | 2026 Value Fund Il Placement
and financial condition. June 24, | Singularity Equity | 684,932 2 73 | Pre-IPO
7. Approvals, Licenses and Permits Risk: We require various permits, || 2026 Fund | Placement
licenses and approvals to operate our businesses, and the failure to obtain or | | June 24, | Niveshaay 1.369.863 2 73 Pre-IPO
retain such licenses or approvals in a timely manner or at all may adversely | | 2026 Sambhav Fund Placement

affect our business, results of operations, cash flows and financial condition. | The Offer Price is not indicative of the price-at which we have issued our Equity
W‘E‘ hﬂV‘E I'EGEWEd EIDSUTE notice frﬂm state p{J"UtIUﬂ Gﬂntrﬂl bﬂard fﬂr S0[me Uf SharEE inthe preceding 12 months or ’[hat may' preua“ in the Dpen market fﬂﬂnwing

our units. We may, in the future, be subjected to regulatory actions for | jisting of the Equity Shares. For details, see “Capital Structure”beginning on page
violations including closure of our facilities, imposition of penalties and other | 101 ofthe RHP.

penal actions against our Company and management. | 1 10. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the
8. Project Execution and Royalty Risk: Our work order for the Pirana facility is Company at the upper end of the Price band is as high as 47.37 times as

for a term of 10 years to April 30, 2035, with AMC providing half of the capital compared to the average industry peer group P/E Ratio of 70.96 times.

expenditure and land. We are required to pay the Ahmedabad Municipal | 49, The weighted average Return on Networth for last three full financial years is
Corporation ("AMC") a royalty of <1.75 million per month from the commercial 24.14%.

operation date or 3% of the revenue from the Pirana facility, whichever is | 12, The Book Running Lead Manager associated with the Offer has handled 15
higher, which may adversely affect the profitability of the Pirana facility once | public issues during the current Financial Year and two Financial Years

operational. Commercial operations were to commence by April 30, 2025and | preceding the current Financial Year, out of which 2 issues closed below the
AMC has the right to charge %0.10 million per day for delay as per the offer price on listing date:

conditions of the tender; the facility is not operational as of the date of the Red Issues closed
Herring Prospectus and our request for extension of time period until June Name of BRLM _Tntal below IPO price on
2027 has been acknowledged by AMC, with no penalty raised by the ISSues listing date
authorities. If we have not recovered our investment or achieved our projected : T
rate of return by April 30, 2035 and our work order is not renewed, our :gfqﬁﬁ:%?;ﬂngﬁag ”Lﬁ?‘?;;ﬂf”ﬂw” i >
business, results of operations, cash flows and financial condition could be

adversely affected. Total 15

Conlinged on pext page...
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Details of Pre-IPO placement from date of Pre-filed Draft Red Herring Prospectus till the RHP;

’ . Percentage of pre-Offer share Number of Equity Face Value per Equity Issue price (in T) Amount (in T million)
Date of Allotment Name of the Allottees Nature of consideration Nature of allotment capital of our Co v Shares Aliotted Share {in 3)
June 24, 2026 Singulanty Large Value Fund (Il Cash Private Placement 2.06% 4,794,520 Fi 73 349,99
June 242026 singuianty Equity Fund | Gash Private Placement 0.29% gad, 932 2 T3 20.00
June 24, 2026 Niveshaay Sambhav Fund Cash Private Placement 0.59% 1,369,863 2 3 8999
Total 2.94% 6,849,315 499.99

* Calcutated sfter laking info sccount the Pre-IP0 Placement of 6,848 315 Equity Shares of face valie 7.2 each,

2. There have been no transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company, by the Promoters or the members of the Promoter Group of our Company, from the Pre-filed Draft Red Herring Prospectus till date.
3. The aggregate pre- Offer shareholding of our Promoters, Promoter Group and additional top 10 Shareholders of our Company as a percentage of the pre-Offer paid-up Equity Share capital and post-Offer equity shareholding of our Company is set out below:

Pre-Offer shareholding as at on the date of Price Band Post-Offer shareholding as at Allotment”
. Narme of Shareholder advertisement At the lower end of the Price Band (277) At the upper end of the Price Band (781)
e : Percentage of total pre-Offer | Number of Equity Shares of| Percentage of total post- |yymber of Equity Shares of | _Percentage of total post-
Hfl::? :raﬁ:aﬁfq;lgfmf paid up Eﬂﬁw Ehmr::apitai{%} face valueiqi eﬁarl::h helg" | Offer paid up Equity Share | ;.0 yaiye 22 gmh held™ | Offer paid up Equity Share
capital(%) " capital{%)
Promoters
T Vishal Sanwarprasad Budhia 202 500,000 86.97% 194,577,823 69.82% 194,969,136 10.54%
2. Ritu Budhia 300 Negligible 300 Negligible 3040 Negligible
3. V5B Business Trust 8.010,425 3.44% 8,010,425 2.87% 8,010,425 2.90%
4 Budhia Business Trus! 6,387,000 2.74% 6,387,000 2.29% 6,387 000 2.31%
5. VB Business Trust 4,263,000 1.83% 4,263,000 1.53% 4,263,000 1.54%
Total (A) 221,160,725 94.99% 213,238,648 76.52% 213,629,861 77.29%
Promoter Group
i Sanwarprasad Ramkumar Budhia 100 Neqligible 100 Negligible 100 Negligible
2 Budhia Kumaresh Sanwarprasad 000,750 0.39% a00, 750 0.32% 000,750 0.33%
3 Kamal Yogesh Agarawal 804,750 0.39% 900,720 0.32% 900,750 0.33%
4 Pushpadewi Sanwarprasad Budhia 750 Negligible 7al Negligible 750 Negligible
5 Sangeeta Gaurav Parasrampuria 50,000 0.02% 50,000 0.02% 50000 0.02%
Total (B) 1,852,350 0.80% 1,852,350 0.66% 1,852,350 0.67%
Additional top 10 Shareholders (other than Promoters and Promoter Group)
1 Singularity Large Value Fund Il 4,794 520 2.06% 4,794,520 1.72% 4,794 520 1.73%
2, Nivashaay Sambhav Fund 1,369,863 0.59% 1,369,863 0.49% 1,369,863 0.50%
3. Singularity Equity Fund | 684,932 0.29% 684,932 0.25% f84,932 0.25%
4, Suchi Goenka 450,000 (.19% 450,000 0.16% 450,000 0.16%
5. Rahul Vijaykumar Agarwal 413,734 0.18% 413,734 0.15% 413,74 0.15%
6. Giladevi Vijaykumar Agrawal 382 500 0.16% 382,500 0.14% 382,500 0.14%
7. Manish Vijaykumar Agrawal 195,000 0.06% 195,000 0.07% 195,000 0.07%
Ruchi Agrawal 195,000 0.08% 185,000 0.07% 195,000 0.07%
8 Swela Agarwal 189,000 0.08% 182,000 0.07% 189,000 0.07%
9, Suchika Agrawal 187,500 (.08% 187,500 0.07% 187500 0.07%
Vikas Vijaykumar Agrawal 187,500 0.08% 187,500 0.07% 187,500 0.07%
10 Abhishek Yudhishter Balra 15,000 0.03% 75,000 0.03% 5,000 0.03%
Total (C) 9,124,549 3.92% 9,124,549 3.27% 9,124,549 3.30%
Total (D) = (A) + (B) + (C) 232,137,624 99.70% 224 215,547 80.46% 224,606,760 81.26%

" Based on the beneliciarny posilion staterment daled Augus! 28, 2026

BASIS FOR OFFER PRICE

(you may scan the QR code for
accessing the website of
Equirus Capital Limited (formerly known
as Equirus Capital Private Limited) |

(The section fitled "Basis for Offer Price" on page 208 of the RHP has been
updated as below. Please refer to the websites of the BRLMs: www.equinis.com,
for the section fitled "Basis for Offar Price" updated for the below)

The Offier Price will be determined by our Cormpany, In consullation with the BRLM. and in accardance with the applicable law, on the bass of assessment of market demand

for the Equity Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity

Shares is T2 each and the Offer Price is [] tirmas the face value, Floor Prica is 38 50 limas the face value and Cap Pnca is 40,50 times the face valua. Investors should also

sea “Our Business”, "Risk Facfors”, "Management's Discussion and Analysls of Financial Condifion and Resutts of Operations™and “Fihancial Stafemants”on pages 305, 21,

52 and 395, of the RHP. respectively, to have an mformed wview before making an investment decision,

Qualitative Factors : Some of the quattative factors which form the basis for computing the Offer Price are on page 208 of the RHP

Quantitative Factors : Some of the information presented below relating bo our Company i5 denved from the Restated Financal Information. For details, see “Financial

Statemants"on page 395 of the RHP.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

A. Basic and Diluted Earnings Per Share (“EPS”) (as adjusted for changes in capital, if any), calculated in accordance with the Indian Accounting Standard 33
issued by the Institute of Chartered Accountants of India:

Sur Company has not isswed any Equity Shares: or convertible: secunties, exduding shares issued under ESORESDS and issuance of bonus shares, dunng the 18
months preceding the date of the Red Herring Prospectus, whers such issuance is equal 1o or more that 5% of the fully diluted pald-up share capital of our Company
{calculated basad on the pre- Offer capital before such fransactions) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions

combined together over a span of rolling 30 days.

b) The price per share of our Company based on secondary sale or acquisition of equity shares or convertible securities (excluding gifts) involving any of the
Promaters, Promoter Group entities, or Shareholder(s) with rights to nominate directors during the 18 months preceding the date of filing of the Red Herring
Prospectus, where the acquisition or sale Is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
Offer capital before such transaction and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a

span of rolling 30 days

There has been no secondary sakel acquisiton of Equity Shares or any convertible secunties (“Security(ies)”), where the Promaters or Promoter Group entibes ar
Shareholdar(s) having the right to nominate Director(s) on our Board are a parly to the fransaction (excluding gifis), during the 18 months preceding the dafa of the Red
Herring Prospecius, where either acquisiton or sale is equal fo or more than 5% of the fully diluted paid up share capifal of our Gompany (calcudated based on the pre-
Offer capital before such transaction's and excluding ES0Ps granted but not vested), in a single fransaction or muftiple ransactons combined logether over a span of

rolling 30 days

¢l Since there are no such fransactions to report under (a} and (b} above, the details based on the last five primary issuances or secondary transactions
{secondary transactions where Promoters, members of the Promoter Group, Promoter Selling Shareholder or Sharehelder(s) having the right to nominate
Director|s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of

transactlons, is as below:

Set forth below are the details of the last 5 primary issuances or secondary transactions (secondary transactions where Promoters or Promoter Group entiies or
Sharsholder(s) having the right to nominate direclors) on our Board, are a party to the transacton), not older than three years prior to the date of the Red Herming

Prospacius, imespective of the size of fransaclions;

Particulars Basic EPS (in ¥) Diluted EPS (in ¥} Weight . Primary transactions:
E Fma-r.::ual 'ﬁaai g_lglgﬁ ”1.]'1 1_?1 3 Except a5 dischosed balow, there are no primary transachons in the last three years preceding the Red Herring Prospectus imespective of the size of the transaction:
| Financial Year 2025 1.38 1.38 : g | Dateof : Number of | Face Value | Offer Prical | . . of o
| Financial Year 2024 121 1.21 F 1 No. | Alotment Type of transaction Particulars | .o i chares | Per Equity [Transfer Price | 2 i "m Consideration
| Weighted Average 152 1.52 | | Transaction Share | per share gisch: (in Z million]
Notes: 1 Oclober 5. 2023 | Bonus Issue in the ratio of two Equity [  Bonus |ssue 160,000, 000 ) Wil NA il
= Tha face valug of sach Equily Share is ¥ 2 Sharas for every one Equity Share
«  Bagic EPS () = Basic eamings per share are calculated by dividing the Reslated ned profitilioss] after tax for the year atinbutable o equity shareholders by the weighted held as on the record date being
average number of Equily Shares oulstanding duning the year. Oriober 4, 2023
»  Dluled EPS { ¥} = Diluted eamings per share are calculated by dividing the Restated net profit{loss) after fax for the year atinbutable to equiy shareholders by the | |2 March 28, 2024 | Private Placemeant Issuance of 976,750 T2 200 Cash 195.35
woighted average number of Equity Shanes outstanding diving the perod as adjusted for the effects of all difutive pofential Equity Shares ourstanding duning the period. || I | E-::uﬂ'-' shares | S . L B L
B. Price/lEarning ("P/E") ratio in relation to the Price Band of T77 to T81 per Equity Share: 3 June 24, 2026 | Private Placsment lssuznce of B BAD 315 22 T3 Cash £99.99
Particulars PIE at the Floor Price | PJE at the Cap Price | P/E at the Offer Price Equity Shares
(numbar of times) {number of times) (numbaer of times) Il. Secondary transactions;
Basad on basic EPS far Fiscal 2026 4503 4737 o] Sel forth befow ars detads of the [as! five secondary ransachons where the Promoters, Promoler Group, Promater Selling Shareholder or Shareholder(s) having the right
; \ ansaction, in | cedi ; Herri ;
Rasad on dilted EPS for Fiecal 2026 4503 AT AT [o] ko ;:;::r:!led rector{s) on the Board are a party to the transaction, in I':E Ias.tlhr:EE ?-Elliltr: preceding the date of the Red Herming Prospectus
Type of umber of Equity| Face Value | Transfer price per Total
C. Industry Peer Group P/E ratio Allatment/ transaction Particulars Shares of face | por Equity | Equity Share of face - H"E::.Thn Consideration
Particulars Industry PIE ratio® Transaction vaup b2 each | ~ Share' value of T2 each (In ¥ million)
-ngnes[ 0917 Mowember 30, 2023 Gift Gift from Samwarprazad Budhia
| Lowest 4974 to V58 Business Trust (Trustees:
| Wishal Samwarprasad Budhia
|Avmrge 1099 and Ritu Budhia) 8010,425 %2 Nl NA Nil
i November 30, 2023| Gt | Gift from Vishal Sanwarprasad
Az onAugust 31, 2026 Budhia to Budhéa Business Trust
Linde india Linvfed and ENenbarmia Induslis Gases Limifed are sedected as peer for owr Compay and the BE Ratio kas been computed based on the closing market price of (Truslees: Vishal Sanwarprasad
equily shares on August 37, 2026 on www bseindia.com, dhided by the Difuted EPS as an March 31, 2026, a5 aisclosed in audifed consoldaled fnancials submiftad by Budhia and Ritu Budhia) 6. 367,000 T2 il NA il
: : : : . ; i
Linda incha Limited and Elanbarme .:f:dusenan'ﬂasns Limited with the Stock Exchanga for the financla! year ended March 31, 2026, Novemher 30, 2023 Git Gift from Vishal Sanwarprasad
D. Return on Net Worth (“RoNW") Budhia ta VB Business Trust
Period Ended RONW (%) Weight (Truslees: Vishal Sarwasprasad _ _
Financial Year 2026 23,80 3 T —— e Euﬂa aTd HI::.E?::] ™ SR e L 4 L |
Firanclal Yaar 2025 737 7 r28, Transfer ransfer from Vrinda Agarwa
: .a a2 ) Sangesta Gaurav Parasrampuria 25,000 T2 220 Cash 5.50
Financial Year 2024 26.47
Waiahied A& TR Movember 8, 2024 | Transfer | Transfer from Lalil Agarwal i
i simsit el e R | I Eangr_ima Gaurav I’-"aragLarnpurla | 25 00d T 220 Cash | 280 r
oes, * Pursiiant [ remh_.wrm passed by Sﬁ.‘-‘lrﬂl’lﬂa‘ﬂ'ﬂﬂ i general mealing n'arm’ Sﬂp.'emun: 30, EEJE'? far suh uﬁws.t:-.-r af 1 jone) equity share of the Company having face value of
il IF;;.IIF wm on Ned Worth = Restated net profitfloss) after tex for the period alfributable to the owners of our Company dhided by the Nel Worth as on the date of the fiscs! | 310 each (Rupees Ten) into 5 {five) Equity Shares having face valus of T 2 (Rupse two) each. Therefore, the number of Equily Shares have been adjusted for sub-division of
PaRCe. equity shares.
() Net worth' means the aggregate value of the paid-up share capital and all resenves created ot of the profils and securities premiunt account and dedi or credit balance of | gy Weighted average cost of acquisition, floor price and cap price (in3)
prodit and foss sccount, affer deducting the aggregaie value ol the scciminated (osses, defered expendiure and miscellangous expendiire nof wiitten off, as per the audited : . Can or}
balance sheet, bul does not inclide reserves crealed out of revalualion of assels, wile-back of depreciation and amalgamalion Past transactions Weighted average | Floor price | Lap price
E. NetAsset Value (“NAV") per Equity Share cost of acquisition | (Le.377) | (ie.T81)
' (¥ per Equity Share)’
Fiscal year ended NAY per Equity Share [7)
‘As at March 31, 20726 775 Weighted average cost of acquisition for [ast 18 months for pimary | new issue of shares (squityl convertible securites)
: - excipding shares issved undar an employes stock option plan/amployes stock option scheme and issuance of bonus
After the Offer shares, during the 18 monihs preceding the date of the BHP, where such issuance is equal toormore than five percentof
- Al the Floor Prica 5.88 the fully diuted paid-up shars capital of our Company (calculated based on the pre-issue capital befors sech ransaction!s
- At the Cap Price 507 and axcluding employee stock oplions granted bul nat vested), in a single transaction ar multiple ransactions combined
-Alie Offer Price o] ] | | oeetoar e a span ol 0 s N NA e
Weighted average cost of acquisilion for [ast 18 months for secondary sabe { acquistion of shares equity/convertible
'r'fr':'rg' _ . _ _ sacurifies), where Promoters/ Promoter Group entities or Shareholder 2} having the right to nominate director(s ) on our
(it Net Asset Vislue: per share = Net Worth of our Company divided number of Equity Shares oulstanding dunng the period. Board are a party foihe fransaction (excluding gifts), during the 18 months preceding the date of the RHP, where esther
(i} NAY per Equity Share after the Offer and at offer price shall be provided once the Offer Price (s determined. acquistion or sale |s equal to or more than five per cent of the fully diluted paid-up share capital of our Company
F. Comparison of Accounting Ratios with Linde India Limited and Ellenbarrie Industrial Gases Limited {calculated based on the pre-issue capital before such fransaction/s and excluding emgioyee stock options granted
The fallowing peer group of our Comgpany has been determined based on the comganies listed on the Indian stock exchanges, whose business profile is comparable toour | | Dutnotvested), in 3 single fransaction or multiple transactions combmed together over a span of rofling 30 days. e NA A
business in {erms of our size and our business model: Mate: In the event there are no such secondary transactions, {hie information has fo be disclosed for price per share of the Company based on the last 5 secnndar','wansammns
isecondary fransaclions where promoters /promaber group enfites or sharehoider|s) having the nghi ko nominate directons)on the Board, are-a party to the fransaction), not
Face Value i:ln::;n:l:: '::"'"'I”;u;“; EPS (T) ’:":""rr per :fE ﬂt:: ROE (%) older than 3 years prior to the date of filing of the Red Heming Prospectus, irespective of the size of fransactions.
Name of the (% per Equity | on August31,|  Fisca - share) as on | August 31, : —— E
ame company Share) 2026 (%) {in T million) Basic Diluted 19st March, 3076 Basad on primary iSsuances 441 7.46 18.37
2026 - Basedonsecondary transactions (.54 130.51 137.28
Steamhouse India Limited 7 A 4,915 11 171 1.71 745 NA" 22 36 "As certified hy Natvarial Vepari & Co, Chartered Accountants, the Statutory Auditors, by way of their certificate dated September 3. 2026,
Listed Paers™ Justification for Basis of Offer Price
Linde India Lirmited® 10 f.3R3.75 25.306.40 Bl 37 Bl 37 500,27 9o 17 12 B7 Explanation for Cap Price being 18.37/137 .28 fimes of weighied avarage cost of acquisifion of primary issuance prica ! secondary transaction price of Eguity Shares {saf out
Ellenbarmie Ingustrial Gases Limited® 2 322.25 341582 754 754 69,33 42.74 1068 at above) along with our Company's KPls and financlal ratias for the Fiscals 2026, 2025 and 2024 and in view of the extemat factors which may have influsnced the pricing of

the Cifier.

1. Leading market position offering cusfomars an energy eficiant saluton across indusines with hngh growth pofenlial

High barrmers fo enfry for competifors

Strategicalty located facilifies ofenng communiy gas generalion and disnbiton,

Marguee cuslomer baze wilh fong-term relalionships driven by our value proposiion,

Track-record of implementing eco-fmendly solufions and promoting sustainable development.

Exparamced Promofers and sanior management heam wilh sfrong indusiry experfise and axfansive product knowledge.

J, The Offer price is [«] times of the face value of the Equity Shares

The Offer Price of T[=] has been determined by our Company In consultation with the BRLM, on the basis of market demand from investors for Equity Shares through the
Book Buitding Process and is justified in view of the above qualitative and quantitative paramitars.

Investors shousd read the abovementioned mlommabion along with “Risk Factors”, "Our Busmass”, “Management's Discussion and Analysis of Financial Condition and Reswuls

of Operaiions ™ and “Financia Stafements” on pages 21, 305, 502 and 385, of the RHP, respeciively, to hawe a more informed view, The traging price of Equity Shares could
decline due o faclors mentioned in “Risk Factors” baginning on paga 21 of the RHP and you may lose all or part of your investments

** Listed peers arg Linde India Limied and Efenbamie Industrdal Gases Limited as per indusiry Search Report from Frost & Sullivan industry for the industny of indusinal
gases manufacturers inndia, The above mformalion is taken &5 per that report only

'Colculated @s per Annual Report for Fiscal 2026,

*Caiculated as per audited fnancia resuls published for Fiscal 2026

Note:

1.Nel Asget Value per Equily Share fs calculated net worth a5 on end of the relevan! year divided by number of ghares outsfanding as al end of the refevan! year

£ Net Azset value per share for Linde India Limited and Efenbame Indusfral Gases Limited is cafcwlated a5 tofa! equity of the company divided by number of equity shares
outstanding as al end of the relavant year,

M En fu L

I. Waighled average cost of acquisition

4) The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issued under ESOP/ESOS (calculated based on the pre- Offer capital before such transaction(s) and
excluding ES0Ps granted but not vested), and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red
Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or
multiple fransactions combined together over a span of rolling 30 days ("Primary lssuances™)

Confinued on next page...
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< CORiREed from previons page,

ASBA

# Applicatrons supporied by blocked amount {ASBA) 15 8 betler way of
applying {0 issues by simply blocking the fund in the bank account, For
further details, check seclion on ASBA_

UPI-Now available In ASBA for Refall Individual Investors and Non - Institutional Invesior applying for amount upte T 5.00,0000- applying through Reglstered Brokers, DPs and RTAs, UP1Bidder also have the option to submit the application directly
tothe ASBA Bank (SC3Bs) or to use the facility of linked onling trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must ensure that their PAN ks linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Ceniral Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBOT
circular no.T of 2022, dated March 30, 2022 read with press releass dated March 28, 2023 and any subsequent press relexses in this regard,

ASBA has bobe availed by all the investors excapl anchar investors. UPI may be availed by (i) Retall Individual Investars in the Redail Partion; (il) Non-Institulional Investors with an application size of up to 500,000 in the Nan-Institutional Partion, For details on the AS8A and
UP| process, please refer to the detads given m ASBA form and abridged prospecius and atso please refer fo the section “Offer Procedure "on page 596 of the RHP. The process 15 also available on thewebsite of Association of investment Bankers of India ("AIBI") and Stock
Exchanges and In the Gaeneral Information Document, ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obained from the list of banks that is displayed on the websita of SEBI at
winw 5ebi govin'sebiweblother/Otherhction.do?doRecognisedfpi=yesdintmld=35 and htips:iwww sebigovinisebiwebiother/ Otherfction.do?doRecognizedF pi= ves&intmid=43, respectively as updated from fime to time. For the list of UPI apps and banks live on PO,
please refer bo the link: www.sebl.gov.in. UPI Bidders Bidding using the UPI mechanism may apphy through the SC5Bs and mobde applications whase names appear on the websie of SEBI, as updated from time fo time. 1CIC1 Bank Limited and HOFC Bank Limited have been
appoiled a5 Sponsar Banks Tor the Offer, in accordanca with the requiremeants of the SEBI Circular daled Novembar 1, 2018 a5 amendad. For Offer refated guenies, please contact the BRLMs an thair respactive email 10s 35 mentioned beiow. For UPT related guarias,
invesiors can contact WPCI at the toll free number; 18001201740 and mai Id; ipo.upiEinpc.ong.in

LI

LYIFIED P redErn T (MTERSALT

Simple, Safe,
Smart way of Application!!!

Mandatory in public issues.
No cheque will be accepted.

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
EVENT INDICATIVE DATE
Bid/Offer Period (except the Bid/Offer Closing Date) Bid/Offer Opens an” Wednesday, September 9, 2026 |
Submissian and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST") BidiOffer Closes on” Friday, September 11, 2028
Finalisation of Basis of Allotment with the Designated On or about
Bid/Offer Closing Date* Stock Exchange Tuesday. September 15, 2026
= . ; : Initiation of refunds (if any, for Ancher Investors)/unblocking of On or aboul
Submission of Electronic Applcations {Onling ASBA through 3-in-1 accounts) - For RIBs other than GiEs and Nils Only between 10.00 a.m. and up to 5.00 p.m. IST funds from ASBA Account* Wednesday, September 16, 2026
submission of Electronic Applications (Bank ASBA through Online channels like Intemet Banking, Mobile Banking Emd-'t o Equity Shf&res;m ﬂefmat&éiali.zedaimnunls Dr: Alotees WEdrpesdagnEeptebmher 16, 2096
. N . . ommencement of frading of the Equity Shares on the or about
and Syndicate UP| ASBA applications where Bid Amount is up to 3500,000) Only between 10.00 a.m. and up to 4.00 p.m. [5T Stock Exchanges Thursday, September 17, 2026

(1 O Campany inconswtahion wih the BRLM, may cansider paricipation by Anchar fnvestors. TheAnchor investar Bidding Date shed ba ane Wiarking
Oay prror o the BidOiffer Ooening Dats o sccordance with the SEBY ICORE Reguisfions Le. on Toasday. Sapdambsr 04, 2026,

2] UR mandalsend fims and date skalbe at 500 pm 15 Ton Bid" Ofsr Clozing Dale, Le. Seplember 11, 2026,

* I case of il ary celay in wnblociing of amoumls ir e ASEA Accoumds (ncluding amaumls Slocked Mrough the WP Mechamzm)| srcesding fwo Working
Days frov the BudOfar Clasiag Dale for cancalad/ wilhdrann/ deieded AZBA Fonms, (v Bidder shall be compensatad al 8 wilorm rale of ¥ 100 par gy or
15% per annum af the Bid Amaurd, whichewar is higher from the dafs oo which the reques for cancelalion’ withdrawal' delelian 5 placsd in e Stock
Exchargas Olatig platiom wihl i aibe o wiveh e amaunds see wnbiscied (U] any bocring of mdaliohe amawnds far i same A58 Formn (o amsaurdls
Bk voigh the UIPT Machardsm), the Bidder stall be comparsaled 8 a amfom re T 100 e dhay or 15% paranmun of tha lofal comialive hkocked
el excemd e anginal aoicatoe amodn, whichdr o e o he dide o wine SueTh ke amolmads wene dlacked [V IRG dale of acival
unbiocs; (i} anj hlocking of amounts marg than the Bid Amoumd, the Biodershall be campensaled af g amifomn rade of ¥ 100 par day or 15% per annum of
gy e i amuml whisheegd 15 Iphor fram M dafd dnowfch Soeh erdeis drmalmls wive blocked LY th dale of fcfoa ko] (1) @y deday i
unbinciing of nar-glafediparialy sisted Bios, axceaaing o Warking Daps from the BliUier Closig Dede, the Biddar shal be compensaled ata
walfann rabeal® 100 per day ar 5% per anmam o the Bt Amaunt, wiicharer (3 igherfar ihe enfire durahon of deday exceading fwe Warking Days fomihe
G Offer Claging Dafe by the SC-38 resparnsiide for causing such asay i1 inbiocamg, The BRLM shall, intheir sofe miscredian, iently anad i e labillyon
auch irdemmediany ar entity responaibie for such gefay i unbfocking. The Biddar shail be compenastad i tha manner spacthad i the SEBI ICDE Masiar
Circwar, which for e svoidance of touted. shal e déamed fo ba incorparated i ke deamed sgreamant of our Company with the 50583 fo the exlamn!
appicatde, msued by SEET aad any ethir dpphcabl fw ncase of delaps in resslang inviestar goavanices i reation lo biocsmguniiocring of fumds The
procesting feas fov analicalions mads by e P oo may e rlaased [o the remifler fenks [S058s) only affer such hanks armwde 2 willen
covtfirnation on compiance will SEB! ISR Master Cireulsy

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. 5T

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is

more than 2500,000) Only between 10.00 am. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categonies” Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or canceilation of Bids by RIBs Only between 10.00 a.m. and up to 4.00 p.m. 15T

* LR mandate end hme snd date shall be sf 0500 pome on Bidl Offer Ciosing Date.
#(HBs and Non-fnstiutional Bidders can naither reviss thair bids downwards nor cancelwitharaw [helr bids

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid'Offer Panod will be extended by at least three additional Working Days afler such revision in the Price Band, subjact 1o tha Bad/
Offer Pariod not exceeding 10 Working Days. In cases of force majeure, banking stike or simiar unforaseen circumstancas, our Company may, in conswultation with the BRLM,
for raasonz 10 be recordad in writing, axtend tha Bid / Offer Pariod for a minimum of one Working Day, subject to the Bsd' Offer Peniod not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid'Dffer Period, if apphcable, will be widely disseminated by nofification ko the Siock Exchanges, byissuing a publs notice, and-also
by indicating the change on the respeciive wabsites of the BRLM and at the ferminals of the Syndicata Member and by infimation fo the Designated intermediaries and the
Sponzor Banks, as applicable.

This Offer is beang mads i lerms of Rule 18(2)(b} of the SCRR, read with Reguiation 31 of the SEB! ICDR Regulations, The Offer & being made through the Book Building
Procass in terms of Requiation 8(1) of the SEBI ICOR Regulations, wherain in terms of Requlation 32(1) of the SEB| ICDR Regulations, not mare than 50% of the Offer shall be
available for allocation on a proportionate basis 1o Qualified Institutional Buyers (*QIBs™, and such portion, the “QIB Portion™) provided that aur Campany in consultation with
the BRLM, may allocate up bo 60% of the CHE Partion to Anchaor Investors on a discretionary bass in accordance with the SEBI ICOR Regulations (" Anchor Investor Partion™),
ot of which 33, 33% shall be resarved for domestic Mutual Funds and 687% for life insurance companies and pension funds, subpect to valid Bids being received from domestic
Mubual Funds, life msurance companias and pension funds af or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of
under-subscriplion ar nan-alocation n the Anchor Investor Portion, the batance Equity Shares of face value of T2 each shall be added 1o the Net QIB Portion, Further, 5% of the
Met QIB Portion shall be available for allocation on a proportionate basis only 1o Mutua! Funds and the remainder of the Net QB Portion shall be available for allocation on a
proporbonate basis fo all QB Bidders (ather than Anchor Investors) including Mutuzl Funds, subsect to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mulual Funds i less than 5% of the Met CHE Portion, the batance Equity Shares of face value of ¥ ¥ each available for allocation in the Mutuzl Fund
Portion will be added 1o the remaining QIB Portion for proporiionate allocation to QIBs. Furher, not kess than 15% of the Offer shall be available for allocation fo Non-institutional
Bidders (*Non-Institutional Portion™) out of which (a} one-third of such porfion shall be resersed for applicants with: application size of more than T200,000 and wp fo

and CBDT circular no.7 of 2022, dated March 20, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on tha main objects of our Company, pleass sea the section “History
and Certain Comporale Matfers” on page 347 of the RHP. The Memorandum of Azscciation of cur Company iz a matenal document for inspection in relation to the Offer. For
further details, please see the section tited “Matenal Contracts and Documents for inspection” on page 647 ofthe RHP,

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of tha RHP, the authorised share capital of the Company s ¥ 650,000.000 divided into
325,000,000 Equity Shares bearing face value of T 2 sach. The pre-Offer issued, subscribed and paid-up share capital of the Company is T 465,652,130 divided into
232 526,085 Equity Shares bearing face value of T 2 each, Fordetails, please see the sechion titled *Capital Structure”on page 101 of the RHP

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them; The names of ihe inifial signatgries
of the Memorandum of Association of our Company along with their allotment are;: Allotment of 18,000 equity shares to Vishal Budhia, 17,000 equity shares to Sanwarprasad
Budhia. 14,960 equity shares to Ritu Budhia, 10 equity shares to Virendra Kumar Bhargava, 10 equity sharss to Dilip Ojha, 10 equity shares to Lalan Kumar Yadav and 10
equity shares to Jugal Kishore Mathur, For details of the share capital history of our Company, please see the section itled “Capital Struchure “on page 102 of the RHP

Listing: The Equily Shares, of face value T 2 each offared through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received
n-principle ' approvals from the BSE and the NSE for listing the Equity Shares of face value $2 each pursuant fo letiers each dated September 10, 2025, For the purposes of
the Ofer, ihe Designated Siock Exchange shall be BSE. A copy of the Red Heming Prospectus and the Prospectus shall be filed with the BoZ in accordance with Seclions 26(4)
and 32 of the Companies Act. 20¥3. Forfurther details of the matenal contracts and docurmenis availabde for imspection from the dale of the Red Heming Prospecius until the
Bid/ Offer Closing Date, see ‘Maters! Contracts and Documents for Inspection “on page 847 of the RHP,

1,000,000: and (b) two-thand of such portion shall be resanved for applicants with application sz of mare than 1,000,000 provided thal the unsubscrbed porlion in alther of
such sub-categones may be allocated to applicants in the other sub-category of Mon-Institutional Bidders and nol kess than 35% of the Offer shall be available for aliocation to
Retall Indwvidual Bidders (“R1Bs") m accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price.

Bidders! Applicants should ensure that DP ID, PAN, Client 1D and UPI 1D (for UPI Bidders bidding through the UPI Mechanism) are carractly filled in the Bid cum
Application Form. The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otharwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID {for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

Disclaimer clause of the Securities and Exchange Board of India : SEBI only gives its absamvabions on the Offer documents and this does not constitule approval of either
the Offier ar tha specified sacurities or the RHP. The investors ara advisad to refer 1o page 572 of the RHP for the full taxt of the disclaimer clause of SEBI

Disclaimer clause of NSE : It is to be distncily undersiood that the permissson given by NSE should notin any way be deemed or consirued that the [ssue Document has been
cleared orapproved by NSE nor does i cerlify the correctness or completeness of any of the conients of the BHP. The investors are advised fo refer o page 576 of the RHP for
the full text of the disclaimer clause of NSE.

Disclaimer clause of BSE (Designated Stock Exchange) : It is to be distinctly undersiood that the permission given by BSE should nol in any way be deemed or consiruad
that the RHP has been cleared or approved by BSE nor does Il cerlify the correctness or completeness of any of the contenls of the RHP, The investors are advised Lo refer lo
page 575 af tha RHP for the Tull text of the disclaimer clause of BSE,

Ganeral Risk; Imvestments inequity and equity-related secuntes involve a degree of isk and investors showld not invest any fends in the Offer undess they can afford fo take
the rizk of kozing their enfire investment. Investors are’ advised to read the risk factors carefully before {aking an mvesiment decision in the Offer. For taking an imvesiment

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders /Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021

decision, investors must refy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares of face value 2 eachin the Offer have not
baen recommanded or approved by the Sacuriies and Exchange Board of India (*SEBI™), nor does SEB| guarantes the accuracy or adequacy of the conlents of the Red
Herring Prospactes. Spaclfic attention of the investors is invitad to “Risk Faclors "onpage 21 of tha RHP.

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

A KFINTECH

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shyam Bhadresh Kapadia

Office Mo = 324, Second Floor, Four Poink, V.ILP., Road, Vesu, Surat = 385 007
Gugarat, India

Telephone: 431 261 2003109

E-mail; compliancei@staamhouse.in

&= equirus

Equirus Capital Limited (formerly known as Equirus Capital Private Limited)

Lnit No. 26018, 26° Floor, A Wing, Marathon Futurex, Mafatial Mills Compound, N M Joshi Marg, Lower Farel,
Mumbas - 400 013, Mahasashira, India

Telephone: +91 22 4332 (1734

Email: steam.ipo@equinis.com

Investor Grievance E-Mail: invesiorsgrievanceifequirus.com

Website: www.aquirus.com

Contact person: Mrunal Jadhav/Rahul Wadekar

SEBI Registration No.: INMODO0 11286

KFin Technologies Limited

Selenivm Tower B, Plot 31 & 32 Gachibowhi, Financial District, Nanakramguda, Serlingampalky,
Hyderabad - 500 032, Telengana, India

Telephone: + 91-40-67162222/ 16003094001

E-mail: stieamhouse.ipoi@kfintech.com

Investor Grievance E-mail: eimvard risi@kfiniech.com

Website: www kfinlach.com

Contact person: M. Murali Erishna

SEBI Registration No.: INRDDD000221

Investors may contact our Company Seceetary and Compliance Officer, the BRLM or the Reaistrar to the Offerin
case of any pre-Dffer or post-Offer related grevances including non-receipt of leters of Allotment, non-credi of
Alintted Eguity Shares in the respective beneficiary account. non-receipt of refund orders or non-recsipt of
funds by electronic mode, ete. For ail Offer related quenes and for redressal of complaints, Investors may also
write tothe BRLM

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the secton fitled “Risk Factors” on page 21 of the RHP, before applying in the Offer. A copy of the RHF shall be available on website of SEBI at wew.sebi.gov.in, websites of the Stock Exchanges i.e., BSE Limited and National Stock Exchange of India Limited at www. bseindia.com and
www.nseindia.com, respectively. the website of the Company athttps:/steamhouse.in and on the websile of the BRLM, i.e.. Equirus Capital Limited (formeny known a5 Equirus Capital Private Limied) at waw.equirus.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of he abridged prospectus shall be available on the wabsite of the Company, the BRLM and the Registrar tothe Offer at hilps:/'steambouse.in, wwweguirus.com and www. kfintach.com, respactively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be cblained from the Registered and Corporale Office of STEAMHOUSE INDIA LIMITED, Telephone: 421 261 2933109; BELM : Equirus Capital Limited {Fformerly known as Equirus Capital Private Limited), Telephone: 91 22 4332 0734 and Syndicate Member:
Equirus Securites Private Lirmited, Tel: +31 22 4332 0600 and at the setect locations of the Sub-syndicate Members, 30585, Registarad Brokers, RTAs and COPs participating in tha Offer. Bid cum Application Fonms will aiso be avafable on the websites of BSE and NSE and the Designated Branches of 3C58s, the lst of which iz available at websites of the Stock
Exchangesand SEBI.

Sub-Syndicate Members; Axis Captal Limited, HOFC Securities Limited. IIFL Capital Services Limited, JM Financial ServicesLimited, Kotak Securibies Limited, LKP Securities Limited, Motilal Oswal Fnancial Services Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, and YES Sacurities (India) Limited,
UPL: UPI Bidders can also Bid through UP| Mechanism,

Escrow Collection Bank and Refund Bank: HOFC Bank Limited Public Offer Bank : ICIC] Bank Limited
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Sponsor Banks ; HOFC Bank Limited and ICIC] Bank Limited

For STEAMHOUSE INDIA LIMITED

On behalfof the Board of Direciars

Sat-

Shyam Bhadresh Kapadia

Company Secrefary and Compiance Officer

Place: Sural, Gujarat
Date: Septembar 4, 2026

STEAMHOUSE INDIA LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, 1o make an initiai public offering of itz Equity Shares ("Offer’) defined above and has filed the RHP with the RoC, SEBI and the Stock Exchanges. The RHP is available on the wabsite of tha SEBI at
wwiw.sebi.gov.in, the websites of the Stock Exchanges at www. bseindia.com and www.nseindia.com, respactively, the website of the Company at hitps:/steamhouse.in; and on the website of the Book Running Lead Manager ("BRLM"), i.e., Equrus Capital Limited (formedy known as Equirus Capial Pnvate Limited) at
www.equirus.com, Any potential invesiors shoukd note that investmeant in equily shares involves a high degree of risk and for detalls relating to such risk, see “Risk Facfors” beginning on page 21 of the BHP. Polential investors should nat rely on the UDRHP- filad with SEBI and the Stock Exchanges, and should rely on thelr cwn
examination of our Company and the Offer and rely on the RHP filed with the RoC in connecton with the offer including the risks involved, for making any investment decision.

This pudlic announcemeant is not an offer of securities for sale in the United States or elsewhaera, This pubfic announcement has baen prapared for pubfication in India only and is not for publication or distributson, directly or indirectly, in or into the: United States. The Equity Shares offered in the Offer have not been and will not be
registered under the 5. Securities Act of 1933, as amended ("U.5. Secunties Act®), or any stale securities laws in the United States, and unless so registered, may not be offered or sold within the United States. except pursuant to an exemption from, or in & transaction not subject 1o, the registration requirements of the U.S
Securities Act and in accordance with any applicable U.S, state securities flaws. Accordingly, the Equity Shares are being offered and sold only outsida the Linited States in "offshore transactions” as defined in, and in refiance on, Regulation 3 under the U.5. Sacurities Act and applicable laws of the jurisdictions where such offers and
sales occur. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selfing secunty holder and that will contain detailed infermation about the company and management, as well as financial statements, Mo public offering or sale of secunties
in the United States is contemplated. The Equity Shares have not bean and will nol be registered, listed or otherwise qualified inany other jurisdiction outside India and may not be issued or sobd except in compliance with the applicable faws of such jurisdiction

Addiacrors 34725

@Bl ferfas

& Chola | Fmizem griwedie i3

| ETlE Bl T Fe. qR 9, s 5 sS4, B R @ et e B o R - e AR

Frafe Frafed : 167-169, g Fifew, sear Tors, deic, Jew$-600015

FIFSTILLI A
HOLISIFG FIMNARDCE

wHE, AT T Wi, A 400 051

T FrRafed: gEd Afere, 21241 3w 212+, wic dex - deft/sh-2/2 3R
eft/eft- 5/5 wrsere wrcy, Rrify ws, serd aor awes, gut - 226010

£¥®: auction@hindujahousingfinance.com

ACRE

i s ASAE TE Wl

s anfait 4 wfenqfvamenr oa qeiFtwior qen witefes fem waet s, 2o02 (affer ) oo wfivgf R (vade) Fros,
2002 (PR o ArEnAl o et sEreETR sidHeed Mo od B o s (geie HOTT) HlEr gy SR

aFrgiETn iy 2002 #o= 13(2) F oA oam SiRE

IRIARTA-THR el — 9453043399 ¢ HIARTH— FfW ARRTAT — 9628779333 B W AT T AR T 13(12) & i W it o a2y, M a @ Wy Ui, S B 130) &
JRYSATH — FoIyT TRl — 9918301885 * WYATH — WIgel g — 9997535262 welaE - O A FYn MR e s B U o dea auda B satea SR Re—a e R oftauled At i s Wl S gy, el aumsaiE) @ 9w Aten #1 mig & [l # e B S oy Sdfe e 8

HHAETEE # wfefed Y R B0 Y a6 uT afEET @ spun uw, o cared 1 R e o s oftslfo ®
s Pl alwalr f sagerte © s & el & wn f e e & e S o amm el F o i, A i
Feey wrfere ave Fo €, oeflamed —vanml & 2eremnl @ fory qelEm sooremm & w4 geiven o e B B ale ge so it o
e O e i s it s T R o S e e E

HfI® Fool DI ol
STafds e, e g we+d fifice & iffiga feR) 89 & =, faxia
IRHFURTAT & AFPTHROT 3R gAHIOT FoIT gRef f2e S7fSif+rad, 2002 (Fw=r 3 3% 2002)

aftafye vl o gnimor 2593 91 s e mar B | et o aeifin Beare & B s 30 s i) of
AP ¥ 79 78 &, gaicn e & S RO A e W R a9 Al o A w8 1 8 | W i)
& [aT—aTg = Jgd BT -

9 ded dm gRem f2a (wade) W, 2002 @ ORT 13(12) @& AT M 3 & d8d ued
W%mizmug?awﬁ (mﬁﬂﬁc) @ﬁ%ﬂﬁﬁ@%ﬁ%ﬁ(ﬁf@ﬁ) [ o} AT Aifes SR fesar = el ATy oE  (aremeric o T, HE- _ W i3(e) ¥ T : EHEN /WS W AW T8 O E i AW Rkl eifbiin

! g% | _ iy Wi ammE 4 e T w1 A Wi e &t fafly o i afrw of#n w1 fiam
AT off, A SURSAT (59 916 SURSAT AR TR BT AMfed wU A "SURGAT Hel - o - .
TIT ) W eh A B Wi @ A F 60 AT B AR AR BT YA B BT e 1| PRO105B038| W% =5 | BBFC | 23.02.2026 o e 26.06.2028 37 . 593,594 OO TN H. © LAP3AGRO00096280 0% 019, 2026 AT T 142 U9 WA e, dm
foar T o 181 e Sl femis 13.01.2006 T 1 | 1./ St wredi feE = v 20,33.828/- s, dedta vREd A gE fe
SURGST GRT AR BT GTAT S F R o W, SRS AR o o @ gfyw| | W ey @ e amred e w13 @ e e of g S See ai.44 3 e s e afrremey feed LT LI L L A N L (5 A0 S AR ey o wgw Won Re # R
o ST & 5 oriexaer 3 ffam @ aRT 13 B STURT 4 iR gReT R vad TITT, FEHE T RAen A9, AT W A 15042013 B EEY R § AN FEieieE O 1 W®iE S 8 WE S AR, B, 1,02 3 3 & fwomm =] gl WTe Hl afE—a A o g, T fE A
R, 2002 & M 8 @ ded weT ARRAT BT RN v gL, 1 A wuky W e T, G 13 dre /ol el g 27 e 7 g 2 ead s, gfEe o7 e 7 39/ A e maT areied aifen sz, gomr HigE gEEm, — HETEH 37 afly e @iEm a;m;’m ] 5]
@Y B Ay SfeaiRad Rl § Pestt oY form & st § = F0R001 T H, 1, 2 &7 a % o e o |t | fadlh (3,09 2026 e - S
T / TREERS B A9 U I 3R A ST B g fbar S @ 6 9 dufy 2| ppodorassn] T ET | SBFC | 23.02.2028 LU E S e b 26.06.2028 Y F. 6,66,300- WAl WHE wEd Y el we | P GES
R Wi B A O 7 A | R A R R A FER @1 o Rigo @ ' 161 e 05 LIS feis 13012006 T WETI- 206245

T HO W A GO W 468 W HAED 6 AT OE g, faea SeeH 28 W A UM LW | 337 360, EEW H. FUTET T T Wi 51 A & fF 9 A i $1 aeuree w9 e afeaflEm e a1 O £ SETEE & EE A s
4 :":l__"' 1_:;:—“:: qﬂ ﬂﬁ!ﬁ i -|'|r|:1_|':|':| IR LR 'H’I"x’ Hﬁ’ﬁTF el %F‘ Tefdd ?I"ﬂ]i—"”—Ti‘l 102, TW ?1T'Tl'l‘ H"FI’?H'H-T.‘I ; 1-1? ':"'f" TEF'FIT-l |-T’FI1 $ w HFL L= i ﬁm I, m 'ﬁ; ﬁr-n—n E'_h T m" BT FWIETH '-F| |:|-|‘:|:'|T T-fll-r ﬁ" BET q._,—;” mmﬁ BN T',' ﬁ;
Fr Tl ofFas: o exfdes @ Al 99w a3 Wi & oad, g o ue wa & aul ATaH=an Faw ofw T o s o ;_jﬂﬁﬂ- AT £ AffT ;u-q:_;,ﬁfgj_f B I B ﬂﬁﬂ-ﬂ TITRETH] 2T #0F T5 T2

RivT w9 fofice gRT dfaerers ) W S Y R e |fdd aRAd ™, dnTd,
e 3Mfe & AT YR & STl 81T |
FUIGAT BT ST STAFTRIA B gRT 13 &I SUURT (8) & WG &I R MG fhar Sar

2, o AR < T FuRRT @B geN @ Rl Suere wWd W e ¥ | 3| PRO13B0793| W% &% | SBFC | Z3.022026 ] T, T | 28.06.2028 3iY ¥. 4,05,305- vy wfafty /wfafer o Preeg o el s &) 2f sereenf Fraifon somg & o s Sl o g9 e & Fides o o
- - : RS 181 I AT FRATE 13.01.2028 T Fahet we) &, &7 GO FOOTSTaT afiras B U safe) & v geEe ol ve aean s o e el efrEn o wan s

5 o AR/ SuRSART [/ AT IHET - - e—— - m—- e — v o — : S . ) LA s
. TR T T AT o T~ < Aergs wafty 91 Ferevn: eafier 9w A0 v vl ST BAE 46.93 T L S AT H. 862 T HIT T S90S e de (e o EaaT B, R [l & Arean B wn sl A awe e auaer el e aura @) Er] ane B a5 el
: : T F S, A WU, foTe e, T Af R e gy RoE § e R d s w) o 8m g O W W S e £ S g e aw wiifee w6 § ) i ohen & e m e $ ol ) @ e 9 e
1 [UP/LKN/LUKN/A000001543, i1 qry HAR| 30052026 | 28052026 @1 t e Favee, fParelt farsian =, aveeiter v, Foren wravs | el 2w of =t m e, often g e, g el TR ) Hare e S/ e e e SRR & | HeEa aiveiR ) e o a1, e s A
Rea] O3 e ard fRa@s, Swdl fmer Re@x| 01092026 | %. 938878 /— 1 HEI. BRI 12 P2 W e Wl I Eﬁr _Eﬁ_ ssit et ot e b 1:,15'}“ Sl i e e R
U A HAR &R, Fardi- 6,7 g #oh w4 i 3R 99 W wiifere a1 aitrRentie S @ B was e on 8 ) Que e, He-asmal e g wded (e o me E) e s 9 LR R L it b i R el ik Wl 4
SN S 6002 R B & e e el oy S S ) ol i T L W A AT € | W AR ] S B @ TR0 G dag1E o o SUEel w41 5 S0 S i #Y w0 €
TSGR ST, 2 Tt & fi 3 g A o e e § g0 R o i g T S e i g @ s o gt geETiE) o e sl o e 13(8) o it smadi B awn 8, Rrad gl offefinat ot wee @ fe e weim 9

T WfcrfeT fee e AT Tem, 2002 o WERIF & AEE R il &1 T H 60 o5 & Imia & a1 o0 weH ey o |
T £ A T a A o arer a1 F ST & T St/ TRe /S @ e e Tar # i o e vl 1
HOfH w dw S aE ue s e e e e =ee |

A A T At ) e 1a1a) 1 S 9w R A f e awwEdie) 1 aeiE e W g
wenftr R el ot o Foers aes moaas Foes o e, g o seg (aER o SHE e s B
wpefire ofE & WG S 1 AR G FEn & e T Y0 9 & 3 diaEe B e 20 & a8

HURT BT f[GaRol: @iie 5 §—4, TIRT T 473 BT 91T, Y9 Hallell, WAAT T4 qe9dl
AIETeTd 9], d@Ts § Rerd, &Fhe 1000 @ He |,
EABE 1000 I e Yd— Wiie T §1-3, URReH— 30 BT Ted, STR— @ie 7 -5,

aferor- woffe F $-3 fofE: o7.09.2026, P SR A & Wi A w5 ARy e preeEal © any wuee 2 e i) af A o g9 e et 9 R
fai®: 06.09.2026, WIH: T AP BB EGoN BRI BIg-w S | |y foresly Y Sy o R S oI T 9 I Iy T & S Wi w5 3o 0
T Bor 9 Aew wifErga il

i 02.09.2026 did Aleiaey g Ua A S0l fafida

@ e

epaper.jansatta.com o® @




